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TYPE # UNITS 
2022 

# UNITS 

2021 

% OF 

CHANGE 

1.5 Storey 
282 336 -16.1 

2 Storey  
5,744 7,446 -22.9 

3 Storey  
561 733 -23.5 

Bungalow   
2,123 2,750 -22.8 

Double/SBS  
15 13 15.4 

Duplex-

Up/Down   

79 104 -24.0 

Hi-Ranch   
315 417 -24.5 

Split   
403 452 -10.8 

Other   
10 21 -52.4 

Condominium 
3,232 3,938 -17.9 
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Ottawa Market 
.  
The late spring and summer has brought quite a variety of 
forecasts on the Real Estate market and yes, it varies 
somewhat from cities/towns to the next. (see graph below) 
 
For the whole of Canada, a recession is anticipated but a mild 
one. The recent increase of the Canadian interest rate by ¾ % 
indicates that the Bank of Canada decisions to increase the 
cost of housing and consumer loans is affecting demand and 
on the Real Estate side, reducing unnecessary moves and 
purchases. Less moves is good for the environment more than 
likely. Over 2020 and 2021, many moves were precipitated and 
so “stole” volumes of moves that were to happen over the next 
few years.  

 

 
 
In Ottawa, the employment market remains stable because 
most buyers’ income is stable and employment opportunities 
abound in many sectors, still volume statistics are down. 
 
With the upcoming elections, support for affordable housing as 
well as the implementation of the 15 minutes neighborhood will 
have a direct impact on transportation and gas emission. The 
strategies chosen at the local level and provincial levels, will 
entail either to provide incentives to consume less energy, OR, 
support existing energy consumption habits of citizens by 
reducing retail prices and helping demand. The latter will 
exacerbate housing prices. From a global responsible strategic 
point of view, a balanced market is what we need at this 
moment: that is 45-60 days average days on the market. Prices  

Ottawa Board Residential & Condominium  
Sales Year-To-Date up to September 2022 and % 

change since last year 
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**The Board cautions that averages sale price information can be 

useful in establishing trends over time but should not be used as an 

indicator that specific properties have increased or decreased in value. 

The average sale price is calculated based on the total dollar volume 

of all properties sold. 

 



 

 

 

Wisdom Funny and Funny wisdom:  
If I waited to get all my ducks in a row in my life, I probably would 
have never crossed the street.  
AND, I tried the Japanese method where you hold things in your 
hand and if it does not give you joy, you throw it away. So far, I have 
thrown away my energy bills, my vacuum cleaner, all the 
vegetables, and my exercise bike.  
__________________________________ 

 

 

 

 

 

 

 

 

 

 

v 

 
 

PRICE  
RANGE 

2022 # 
OF 

SALES 

2021 # 
OF 

SALES  

% CHANGE 

Under $200,000  62 167 -62.9 

$200,000-$300,000  341 786 -56.6 

$300,000-$400,000 1,277 1,910 -33.1 

$400,000-$500,000 1,586 2,267 -30.0 

$500,000-$600,000 1,788 2,749 -35.0 

$600,000-$700,000 2,190 2,925 -25.1 

$700,000-$800,000 1,874 1,968 -4.8 

$800,000-$900,000 1,331 1,275 4.4 

$900,000-$1,000,000 823 822 0.1 

$1,000,000-1,250,000 886 735 20.5 

$1,250,000-1,500,000 402 396 -1.5 

$1,500,000-1,750,000 150 150 0.0 

$1,750,000-2,000,000 83 64 29.7 

$2,000,000-2,250,000 41 32 28.1 

$2,250,000-2,500,000 20 20 0.0 

4 $2,500,000-2,750,000 7 14 -50.0 

$2,750,000-3,000,000 5 8 -37.5 

Over $3,000,000 16 19 -15.8 

Total 12,882 16,307 -21.0 

 

Residential and Condominium Sales  

(Year-to-date up to September 2022) 

And % change over last year 

have adjusted downward a bit in Ottawa, while the 
mortgage rates have increased by over 2% in 2022. It is 
normal after such a fast rise in prices. We believe the 
market will naturally settle and achieve balance in the 
following manner: despite the interest rate motivated 
increased mortgage payments, the monthly payments 
for the average house with a 10-20% downpayment will 
be counter-balanced by the price drop (5-10%), as 
prices return to the fall 2021 level (when the market in 
Ottawa slowed down a bit due to Covid-19 increase in 
cases). 
 
And it is happening. It is always a tell-tell sign when 
builders start to have inventory. Very slowly, but it is 
happening. So, the market will stabilize in Ottawa and 
prices with it. The sudden surge in demand from the 
Millennials demographic group and Covid hasten early 
retirees has mostly been satisfied so prices should settle 
around prices of fall 2021. Still quite an increase from 
the fall/winter of 2019. Win-Win for all. We agree the 
roller coaster ride was tough but this is a soft landing. 
 

The future of Real Estate 

 

Investing in the future while housing ourselves will be best 
accomplished by: 

1. Ensuring we are clear on our needs vs wants and our 
choice of housing reflects it 

2. Housing is medium to long term asset, and you don’t 
dispose of it like shares in a company. It also cost 
money to sell and buy, so plan for minimum 5 years.  

3. Enquire on subsidies and program and ensure to 
include some sort of plan B in your housing plans: 
solar, generator, electric/fossil fuel combo heating 
and a/c 

4. Insulate, insulate, insulate your attic so to protect 
yourself and your bills from heat and cold 

5. Consider self sufficiency or autonomy, simplicity in 
your decision. Less, sometimes provides more 
flexibility to adapt 

Feel free to give us a call if you have any questions. 

We will keep you informed on Real Estate Market 

Development, and of course we remain in constant 

contact with our clients who plan to buy or sell in 2022.  

Dan Mayer and Lysanne Brault 
Your Salesperson & Broker for Life 

Selling or buying a home? For World class, professional and 
bilingual service contact 

Call Dan Mayer at 613-315-8363 

Also visit lbhome.ca 
 
 
 
 
 
 
 
 
 
 
 

http://www.boredpanda.com/windows-on-14th-street/

