
 

 
  

WHAT’S IN THE NEWSLETTER 

Ottawa Market- Budget 2019-First time buyer 
incentive- LRT and impact on your home value/ A 
Little Funny 

 

TYPE # UNITS 
2019 

# UNITS 

2018 

% OF 

CHANGE 

1.5 Storey  
304 304 0 

2 Storey  
6,038 5,891 2,5 

3 Storey  
547 474 15,4 

Bungalow   
2,431 2,368 2,7 

Double/SBS  
14 16 -12,5 

Duplex-

Up/Down   

64 69 -7,2 

Hi-Ranch   
321 335 -4,2 

Split   
427 442 -3,4 

Other   
20 10 100 

Condominium 
3,200 2,904 10,2 

 

Ottawa Market- an end of summer update 

Here is a summary of our Real Estate Board President remarks 

from his recent news release:  

- Inventory levels in the Ottawa market continue to be 

very low for both condos and detached homes, 

contributing to a steady price increase in both 

Residential and Condominium categories  

- Demand remains high and listings are selling quickly, 

Members of the Ottawa Real Estate Board (OREB) 

sold 1,731 residential properties in August 2019 

compared with 1,581 in August 2018, an increase of 

9.5%.  

- August’s ten percent increase in unit sales from 2018 is 

over twice the percentage increase experienced last 

year and three times higher than the previous August.  

- Year to date average prices show steady reasonable 

increase in prices.  

- The $350,000 to $499,999 price range was the most 

prevalent price point in the residential market, 

accounting for 42% of August’s transactions while 27% 

of residential sales were in the $500,000 to $749,999 

range. The most active price point in the condominium 

market has increased again in 2019 to $250,000-

$399,999, accounting for 50% of the units sold. 

In conclusion, the OREB President maintains: We don’t 

anticipate there will be a major correction in the foreseeable 

future,” OREB's President maintains.  

 

Budget 2019 – first time buyer incentive 

You likely heard of this new program. Just remember the 

incentive will need to be repaid along the terms in the 

agreement, so the incentive is essentially a helping hand to get 

you into the market. We have attached links so you may be 

best informed outlining CMHC presentation of the program: do 

the math before you decide to use the program. 

.  

Ottawa Board Residential & Condominium  
Sales Year-To-Date up August 2019 and % change 

since last year 

 

SEPTEMBER 2019 

**The Board cautions that averages sale price information can be 

useful in establishing trends over time but should not be used as an 

indicator that specific properties have increased or decreased in value. 

The average sale price is calculated based on the total dollar volume 

of all properties sold. 
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PRICE  
RANGE 

2019 # 
OF 

SALES 

2018 # 
OF 

SALES  

% CHANGE 

Under $100,000  83 110 -24,5 

$100,000-$124,999  63 96 -34,4 

$125,000-$149,999  125 178 -29,8 

$150,000-$174,999   249 363 -31,4 

$175,000-$199,999   399 486 -17,9 

$200,000-$224,999   426 625 -31,8 

$225,000-$249,999   627 611 2,6 

$250,000-$274,999   665 573 16,1 

$275,000-$299,999   619 638 -3,0 

$300,000-$349,999   1,378 1,758 -21,6 

$350,000-$399,999  1,878 1,939 -3,1 

 $400,000-$449,999   1,725 1,499 15,1 

$450,000-$499,999  1,280 1,038 23,3 

$500,000-$749,999  2,958 2,243 31,9 

$750,000-$1 Million 681 511 33,3 

Over $1 Million  281 217 29,5 

Total 13,437 12,885 4,3 

 

Residential and Condominium Sales  

(Year-to-date up to August 2019) 

And % change over last year 

Kids, stay positive, my grandma says. For example 
today I fell down the stairs. Well, that was the 

fastest I moved in years!

 

 

 

Read more at: 

Here are two links that cover the overview and some 

more examples and eligibility criteria you can work with 

online. 

Scroll down once you open this first link, for comparison 

and examples:  https://tinyurl.com/yygtd3lz 

and then work out the reimbursement and other details: 

https://tinyurl.com/yxfj6f68 

Our advice is: Check with both your banker and your 

lawyer on additional administration, registration and 

legal fees implications as a final step if you plan to use 

this plan. 

LRT- Fun & impact on your home value 

We rode the LRT on the 15
th
 of September, the day after 

its opening. Sunday and Wednesday are free for 

Seniors by the way. This was a lovely trip to the 

Wellington Village for a coffee and then back to the Blair 

station. Try next weekend! It beats trying to find a 

parking on the By-Ward market. Very accessible for 

bikes and pedestrian alike. I have to say it is a bit of a 

bumpy ride in the curves but apparently, they will fix it. 

Smooth travelling otherwise.  

This is a game changer for transportation in Ottawa. It is 

a known Urban Planning principle that when you make a 

location closer or more easily accessible through 

transportation, it increases in value, may they be roads, 

train, buses or airplanes. The LRT will have such an 

effect, no doubt. Indeed, locations around the stations or 

within a short walk or bike ride will be increasing in value 

in years to come. 

Consider locating closer to an LRT station present or 

future in your next purchase or consider one with a 

quick connection to the LRT. For those fortunate enough 

to already live within a short distance of an LRT station, 

you are already ahead, congratulations! 

Lysanne  
Your Broker for Life 
For Lysanne Brault and Dan Mayer 

 
Selling or buying a home this year?   

For world-class, professional and bilingual service, 
contact 

Lysanne Brault at 613-794-8890 or  
Dan Mayer at 613-315-8363.   

Also visit www.lbhome.ca 
 

 
 
 
 
 
 
 
 
 

A little funny!     

 

https://tinyurl.com/yygtd3lz
https://tinyurl.com/yxfj6f68
http://www.boredpanda.com/windows-on-14th-street/

